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- Employment data revisions continue to effect modest changes in monthly McAllen Economic Index values over time with 
labor force and unemployment rate data for McAllen and other Texas metro areas revised back to 1990, which of course 
encompasses the entire history of the McAllen Economic Pulse analysis.  This should be the last of the data revisions for 
2015, and the result is a June 2015 McAllen Economic Index value of 189.6 up from 188.8 in May, and up 3.4% from the 
revised June 2014 AEI of 183.4.  As of June, the McAllen Economic Index is down by 1.5 points (less than one percent) 
compared to its all-time peak of 191.1 achieved in January 2008. 
- The McAllen Economic Index grew at an annualized rate of a solid 3.3% in the second quarter of 2015 on the heels of a 
slowdown in the first quarter, and expanded at an annualized pace of 1.6% in the first half of the year.  General spending was 
down in June and flat for the quarter, while auto sales and residential real estate activity posted strong gains in the second 
quarter.  The unemployment rate continues to post sharp year-over-year declines as well.
- General spending per second quarter sales tax receipts was flat to slightly lower compared to the second quarter 2014 total, 
which in turn was up by about 5% compared to the prior year.  For the year-to-date, general real spending is up by less than a 
percent compared to the first six months of a year ago.  Auto spending is on the rise, however, with inflation-adjusted 
spending on new and used automobiles up over 12% for the month, and over 6% for the quarter and year-to-date compared 
to the same periods in 2014.
- Employment growth remains steady and solid with job growth of 2.6% in June compared to June of a year ago, and 
averaging 2.3% in the second quarter, and 2.6% for the first six months of the year compared to year-ago levels.  The McAllen 
city unemployment rate continues to fall at 5% in June compared to 6.1% in June of a year ago.
- The metro area real estate market continues to perform well with improvement in sales and prices compared to year-ago 
levels.  The number of homes sold in the second quarter of the year was up by 5.7% compared to the second quarter 2014 
sales total, and the number of closed sales for the year thus far is up by nearly 7% compared to the first six months of a year 
ago.  The average sale price is up modestly for the quarter and year-to-date, but was up by over 3% for the month of June.
- Construction activity per building permit valuations was flat in the second quarter compared to the second quarter of a year 
ago (which in turn was down by about 35% compared to the prior year).  The total for the first six months of the year is also 
flat relative to year-ago levels.  Home building (new single-family residence construction permits) is down for the quarter 
and year-to-date compared to some relatively strong numbers in 2014.
- The McAllen metro area economy is ever so close to clawing its way back to its pre-recession (the recession of 2008-2009) 
high point, an amazing 7 1/2 years after establishing that peak.  The recovery since the 2009 MEI trough has been very 
steady, but the pace of growth is slower and flatter than the strong pre-recession rates of growth.
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